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HOMEOWNER’S INSURANCE 
KNOW WHAT YOU HAVE BEFORE IT’S TOO LATE

For those of you that were 
unaware, our home was pretty 
severely damaged by Hurricane 
Matthew. Through this process of 
dealing with insurance adjusters, 
structural engineers, general 
contractors, roofing contractors 
and restoration companies, 
I’ve become aware of a few 
things within my homeowner’s 
insurance policy that I thought 
were important enough to share. 
   Shortly after Hurricane 
Matthew hit and a massive oak 
tree limb rocked the front porch 
and tore through the ceiling, I 
knew the damages would exceed 
our deductible. However, I really 
didn’t remember off the top of my 
head what that deductible was. 
Since we live in an area within a 
certain radius of the ocean, we’re 
required to maintain two separate 
homeowner’s policies. One for 
fire and theft, liability, etc. and a 
second for windstorm. Unlike a 

fire policy that has a stated dollar 
amount listed, such as $500,

"A windstorm policy lists the 
deductible as a percentage 
of coverage A (replacement 
cost of the structure)."
 In my case it was 2% which 
amounted to $5,474. Manageable, 
but significantly more than a fire 
policy would require. I have seen 
some windstorm policies with 
deductibles as high as 5%! That’s 
a surprise you don’t want after a 
disaster hits and it’s too late. 
   I also learned that a 
“replacement” policy versus an 
“actual cash value” policy is very 
different.

A replacement policy 
provision will pay for the 
cost to replace damaged 
materials with brand new. 

Whereas a cash value policy 
will only compensate you for 
the depreciated value of those 
materials. I do believe that most 
homeowner’s policies will reflect a 
replacement provision, but again, 
it’s a good idea to review that with 
your agent, just to be sure. 
   Lastly, I had never even 
considered the fact that, to pull 

a building permit, you have to 
comply with city ordinances and 
the current building codes. Since 
our home is so old, all of those 
codes are much different today 
than they were in 1946 when 
the original home was built. This 
leads me to the part of your policy 
called “law and ordinance”.

Without the law and 
ordinance language, the 
homeowner would be 
financially responsible for 
the additional materials and 
workmanship to bring the 
structure up to code

which can be extremely costly. 
Fortunately, we did have law and 
ordinance included in the policy 
and it was set at 25% of coverage 
A. 
   I  hope you’ve gained some 
insight into the importance of 
reviewing your homeowners 
insurance from time to time, 
or when you are changing 
companies. I would recommend, 
take a minute and pull out your 
policy or call your agent and just 
be sure you know what you have 
before it’s too late. 

Certified Financial Planner™ Professional Savannah Court Financial Advisors, Inc.

   Well, we’re already through the 
first month of the year. So, how are 
your new year’s resolutions going? 
Interestingly, I decided to Google 
“top 10 new year’s resolutions” 
and “better financial decisions” 
came in at number 3. That can be 
a very subjective goal, though. For 
some, it could mean not frivolously 
spending money on things that 
just aren’t worth it, or for others 
it could suggest sticking to a long 
term investment strategy instead 
of making day to day, knee jerk 
reactions with your investments. 
Either way, for most folks, making 
better financial decisions are 
important enough to list as a 
high priority. One of the biggest 
challenges for many, is where do 
I even begin? If the thought of 
getting control of your spending 
and creating an investment 
plan for retirement seems too 
overwhelming, call our office. With 
a little help you too can make your 
new year’s resolution a permanent 
reality and get on the path of 
making better financial decisions!

Respectfully, 
Scott Weidman
Certified Financial PlannerTM 

 



Insurance
➢ Life Insurance (term, variable, universal 
and whole)
➢ Long Term Disability Insurance
➢ Long Term Care Insurance
➢ Buy / Sell Funding
➢ Business Overhead Expense Insurance
 
Services
➢ Hourly Consulting
➢ Retirement Projections and Evaluation
➢ Income Planning
➢ Asset Allocation and Risk Management

Investments
➢ Mutual Funds
➢ Variable Annuities
➢ Equity Indexed Annuities
➢ Fixed Annuities
➢ Stocks / Bonds
➢ Public Non Traded REIT’s (real estate 
investment trusts)

Account Types
➢ Fee Based Advisory Accounts
➢ Brokerage Accounts
➢ Third Party Money Managers
➢ 401k Rollovers
➢ IRA’s and Roth IRA’s

Phone: 386-308-5842
Fax: 386-840-3866
Mobile: 386-299-2893
157 Fairview Avenue 
Daytona Beach, FL 32114

Mon-Fri: 9:00 AM - 5:00 PM 
Evenings and Saturdays 
available by appointment.
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Fallen Tree Damage—Who Pays? When Neighbors Sue
As a homeowner, are you 
responsible for the damage 
caused by a tree on your 
property that hits your 
neighbor’s home or other 
insured structure, such as a 
garage or shed? In most cases, 
the answer is “no.” When 
such damage occurs to your 
neighbor’s home due to forces 
outside your control, e.g., 
weather events, your neighbors 
may have to file a claim with 
their insurer to receive a 
reimbursement for the damage 
a down tree or branches 
cause. There is one exception, 
however. If it is determined 
that the tree damage stems 
from your negligence (e.g., 

dead limbs that you refused to 
cut down, or you chose to trim 
your tree as a weekend project), 
then the neighbor’s insurer 
may come after you to recover 
their loss—a process called 
subrogation.¹ You may want 
to check your policy or speak 
to your insurance agent to 
ascertain if your homeowners 
policy covers your liability in 
cases of negligence.

Some neighbors may seek 
to bring legal action against 
you, though often that is 
unnecessary. First, determine 
what municipal laws are in 
place to cover such instances. 
Generally speaking, you are not 
responsible unless you knew, 
or should have known, about 
the danger. Proving what you 
knew or should have known 
can be difficult and costly 
in a court of law. It typically 
benefits both parties to arrive 
at a compromise that avoids an 
expensive legal process.

Savannah and I recently took an after 
the holidays trip to Pennsylvania to 
visit family. I can’t believe it’s been 
two years since we were up there 
last. Luckily for us, hah, the first 
real, major cold front came through 
during our stay and the daytime 
highs were in the 20’s! Do you even 
know how cold that is? I only keep 
my freezer at home set to 28 degrees!    

  For Savannah, she got her first real 

taste of snow (literally). The first 
night we were there, we had about 
half an inch of snow and the very 
first thing in the morning, she was 
outside playing in it just as excited as 
could be. My sister’s husband insisted 
that I join him and my nephew skiing 
while they snowboarded. It’s been 25 
years since I’ve skied! These days 
they even give you a helmet to wear. 
I got back on the slopes as though 
not even a minute had passed and 
had a fantastic time. Though I was 
far more reserved this time around. 
Fortunately, I didn’t twist a knee or 
break a bone, so I say…success! 
    We got to spend time with my 
grandmother who took care of my 
sister and I quite often when we were 

little. We have countless, wonderful 
memories of her and Pappy at the 
holidays, with the whole family 
coming together to eat and drink and 
celebrate. She would always make 
sure Christmas was a special time 
at her home. I am so thankful that 
Savannah has had the opportunity 
to meet her great grandmother and 
really get to know her. For me that 
was the highlight of our trip.


