
   

 

 

Happy New Year!  We hope everyone is off to a great start in 2018.  Another year is behind us, 
and as tax season approaches we want to point out important documents that you will need for 
tax preparation. Please read through these sections carefully and put this email with your tax 
information as a reminder. 

Brokerage Accounts – For all Summit/Pershing brokerage accounts, please keep your regular 
December 31st statements. This is very important, as they contain the detail that your tax 
professional will need to complete your tax return.  You will also receive a 1099 form, 
sometimes titled “Tax Statement”.  Note that if you download your statements through your 
online access to the account you will need to print the 12/31 statement to take to your tax 
preparer.  All 1099/Tax Statement documents are mailed to you via postal mail, but you may also 
access them online. 

Information that is on the 12/31 statements, but not on the 1099’s, is the cost basis for securities 
sold in your account during the year and also the amount of dividends reinvested, which need to 
be added to cost basis for future sales.  That information is not on the 1099’s and we get 
numerous calls each year asking for it.  Please remember that it is on your monthly or quarterly 
statements, both year to date, and for the current statement period. 

IRA and 401k Distributions:  If you had any IRAs or 401k plans withdrawals during the year, 
you will receive a 1099R which reports those distributions.  If you rolled over an IRA or 401k, 
you will also receive a 1099R for that transaction.  It is not taxable, but you need to provide it to 
your tax preparer to be noted on your return. 

For those of you age 70 ½ or older, you are required by the IRS to take withdrawals from your 
Traditional IRA, 401k’s, and some types of Roth accounts.  These are called Required Minimum 
Distributions, RMD’s.  We calculate and keep track of these for our clients and will let you know 
annually if/when you need to take withdrawals from the accounts that we manage for you.  We 
will include information for accounts managed elsewhere if you provide us with the details 
needed for the calculation. 

Annuities: Withdrawals may, or may not, be taxable depending on whether the account is a 
retirement account or is a non-qualified, (not a retirement contract), account.  Transactions 
within the annuity such as income earned, purchases and sales, are not taxable events.  You will 
receive 1099’s for any reportable transactions within your annuity accounts. 

Mutual Funds:  For all direct mutual fund accounts, please hold on to your 12/31 statements 
provided by the mutual fund issuer.  This is very important. These statements contain some of 
the detail that your tax professional will need to complete your returns.  You will also receive a 
1099 form which includes different information that must be reported. 

 



   

 

 

REITS:  If you hold any Real Estate Investment Trusts (REITs) you will receive a 1099 or a K-1 
form that breaks down all taxable income for the year, however these may not be available until 
March.  You will need to provide a copy of this to your tax professional. 

Consult a professional. Tax laws are complex and consumer-grade tax preparation software is 
designed to meet the needs of the average taxpayer. If you have a complicated tax situation, a tax 
specialist can help you prevent mistakes and identify potential tax savings. 

We hope you find this information helpful.  Your tax documents should arrive in the mail 
February and March.  Please be on the lookout for them.  As noted above, if you have online 
access and are “paperless” for statements, you will need to print the 12/31 statements for your 
tax records.  If you have questions regarding any information you receive from your 
investments, please feel free to contact our office at any time.  Thank you for your business. 
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