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July 2017 Newsletter 
 
Market Summary1:  The first half of the year was positive for stocks. Year-to-date through June 30, 2017, the 
Dow Jones Industrial Average is up 8.0%, the Nasdaq is up 14.1%, and the S&P 500 is up 8.2%.   
 
The private sector remains relatively healthy despite the circus in Washington. Housing, unemployment, and 
consumer spending are all providing tailwinds to the overall economy. There are certainly some arguments out 
there that valuations among equities are higher than justifiable. I won’t dismiss those at all. However, with 
interest rates still historically low, the market easily digesting the Fed’s latest moves, and a lack of good 
alternative places to park savings – I don’t see evidence of any serious decline on the immediate horizon. My 
biggest concern right now is a prolonged period of very low oil prices that could put pressure on the smaller, 
younger energy companies. Lower energy costs are generally a good thing for the consumer and manufacturing 
sector, but the energy sector could see some rough times ahead.   
 
I also think the inability of the Republican Congress to get meaningful health care reform done decreases the 
chance for substantial tax reform later this year. The Trump administration and Congress need to show their 
ability to work together. I hope my next newsletter has more tax updates due to action in Washington. As 
always, we will monitor any changes closely and adjust plans accordingly for year-end. 
 
Around the Office:  I would like for you to join me in welcoming Kylie Jacks to my client service team. Kylie 
graduated from Auburn University (Finance) in May of this year and joined our office about a week later. She is 
primarily serving my clients alongside Blake Prestridge and me. We are very excited about having an additional 
person on our team to better serve our clients. 
 
Also join me in congratulating Blake on his recent marriage to the former Chelsea Spratlin. Our office helped 
them celebrate in their hometown of Roanoke last month. It was a beautiful occasion and we officially welcome 
Chelsea to the Wilson Investment Group family.   
 
Summer is in full swing, but the AU students will be returning in full force in about a month. Enjoy your 
vacations and time with family. Please call me, Blake, or Kylie with any questions.  
 
Take care,  

 
Matthew Richardson Clegg, CFP® 
Wilson Investment Group 
175 E. Magnolia Ave. 
Auburn, Alabama 36830 
(334) 887-9901 
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1 Past performance is no guarantee of future results.  It is not possible to invest in an index.  The Dow Jones Industrial Average ("DJIA") is an 
unmanaged index which represents share prices of selected blue chip industrial corporations as well as public utility and transportation companies. 
The Nasdaq Composite Index is an unmanaged index that measures all Nasdaq domestic and non-U.S.-based common stocks listed on the Nasdaq 
Stock Market.  The S&P 500 Index is an unmanaged capitalization-weighted index of 500 stocks designed to measure performance of the broad 
domestic economy through changes in the aggregate market value of 500 stocks representing all major industries.   Source of index returns:  The 
Wall Street Journal. 
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