
The Quarterly Report • October 2017 1

The Quarterly Report October 2017

Value of a Dollar .......................2

Year End and Life Events .....3

HCM News ..............................................4

Festival of Lights Tickets ................4

Also In This Issue

The recent news that Equifax’s database has been hacked 
has raised concern regarding identity theft. While it is too 
early to fully understand the Equifax breach, it is never too 
early to take precautions against identity theft.

Whether they’re snatching your purse, diving into your 
dumpster, stealing your mail, or hacking into your 
computer, thieves are all around us.

While you may never be able to completely prevent your 
identity from being stolen, there are some steps you can 
take to help protect yourself from becoming a victim.

Check yourself out
Review your credit report and verify the information
is correct. Be on the lookout for fraudulent activity, 
and consider fraud alerts, credit monitoring or a 
credit freeze.

Secure your number
Your most important personal identifier is your Social 
Security number (SSN). Guard it carefully. Never carry 
your Social Security card with you unless you’ll need it. 

Don’t leave home with it
Most of us carry our checkbooks and all of our credit 
cards and debit cards with us all the time. That’s a bad 
idea; if your wallet or purse is stolen, the thief will have a 
treasure chest of new toys to play with.

When you toss it, shred it
Before you throw out any financial records such as credit 
or debit card receipts and statements, cancelled checks, 
or even offers for credit you receive in the mail, shred the 
documents, preferably with a cross-cut shredder.

Keep a low profile
The more your personal information is available to others, 

the more likely you are to be victimized by identity theft. 
While you don’t need to become a hermit in a cave, there 
are steps you can take to help minimize your exposure:

• To stop telephone calls from national telemarketers, 
list your telephone number with the Federal Trade 
Commission’s National Do Not Call Registry by 
registering online at www.donotcall.gov

• To remove your name from most National mailing 
and e-mailing lists, as well as most telemarketing lists, 
register online with the Direct Marketing Association 
at www.dmachoice.org

• To remove your name from marketing lists prepared 
by the three national consumer reporting agencies, 
register online at www.optoutprescreen.com

• When given the opportunity to do so by your bank, 
investment firm, insurance company, and credit card 
companies, opt out of allowing them to share your 
financial information with other organizations.

Take a byte out of crime
Whatever else you may want your computer to do; 
you don’t want it to inadvertently reveal your personal 
information to others. Take steps to help assure that this 
won’t happen.

It’s getting late…Do you know 
where your identity is?

continued on next page
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We often consider the value of a dollar when we travel to another country. But, rarely do we think about the value of a 
dollar when we travel to another state?  Most of us assume it’s consistent among the states, but as anyone who has traveled 
to New York or California can tell you, the 
value of a dollar can vary considerably.

For example, a $100 bill will get you a lot 
further in Alabama. Here, your $100 bill is 
actually worth about $115.21, according to 
an analysis done by the Tax Foundation. But 
take that same $100 bill to Hawaii and it’s 
only worth $84.18. That is $31.03 less than 
it’s worth in Alabama.

The Tax Foundation, which is a Washington, 
D.C.-based think tank that studies U.S. tax 
policies on the federal and state levels, put 
together a map to show the real value of 
$100 in each state. The think tank used data 
from the Bureau of Economic Analysis for its 
report, which shows that goods in states like 
Missouri and Ohio are much cheaper than 
they are in New York or California.

Here’s a comprehensive map with values 
across the US:

A Buck i$ NOT always a Buck

• Install a firewall to prevent hackers from obtaining 
information from your hard drive or hijacking your 
computer to use it for committing other crimes. 
Moreover, install virus protection software and update 
it on a regular basis.

• Try to avoid storing personal and financial 
information on a laptop; if it’s stolen, the thief may 
obtain more than your computer. If you must store 
such information on your laptop, make things as 
difficult as possible for a thief by protecting these 
files with a strong password--one that’s six to eight 
characters long, and that contains letters (upper and 
lower case), numbers, and symbols.

• Opening e-mails from people you don’t know, 
especially if you download attached files or click on 
hyperlinks within the message, can expose you to 
viruses; infect your computer with “spyware” that 
captures information by recording your keystrokes. 

• If you wish to visit a business’s legitimate website, 
use your stored bookmark or type the URL address 

directly into the browser. If you provide personal or 
financial information about yourself over the Internet, 
do so only at secure websites; to determine if a site 
is secure, look for a URL that begins with “https” 
(instead of “http”) or a lock icon on the browser’s 
status bar.

• And when it comes time to upgrade to a new 
computer, remove all your personal information from 
the old one before you dispose of it. Using the “delete” 
function isn’t sufficient to do the job; overwrite the 
hard drive by using a “wipe” utility program. 

Be diligent
Unfortunately we live in an age where identity theft is 
a very real thing.  The best way to protect yourself is by 
being proactive not reactive.  Always be aware of your 
private information and who has access to it.

If you have questions regarding identity theft or feel that 
you have been a victim, feel  free to contact your HCM 
Wealth Advisor,  513.598.5120. 



The Quarterly Report • October 2017 3

Fall is a good time to pause and review your financial 
and retirement planning strategy with your HCM 
Wealth Advisor. A lot can happen in a year. Life 

changes may require an adjustment to your retirement 
plan. You may also need to revise the beneficiaries on your 
retirement accounts and life insurance policies and update 
your will and power of attorney documents. Examples of 
life events that can have a financial impact include:

• Buying or selling a home 
• Getting married or divorced
• Saving for a child’s college education
• Coming into an inheritance
• Promotion or changing jobs
• Starting, buying or selling a business

Life changes can be stressful, and it’s very common 
for these chores to be overlooked. But failure to update 
financial plans and legal documents can lead to 
unintended consequences later on, either when you die or 
if you become legally incapacitated and need someone else 
to make certain decisions on your behalf.

Other items to consider as year-end approaches:
IRAs: Max out your 2017 IRA 
contributions. 
While you have until April 15th 2018, do it 
now and let your money start working for 
you. For 2017, the annual IRA contribution 
limit is $5,500 or $6,500 if you’ll be age 50 
or older as of year-end.

2017 RMD Procedures for IRA 
Accounts
The Client Services team at HCM is 
busy assisting Clients (age 70.5 and 
older) with their Required Minimum 
Distributions (RMDs), which must 
be processed before December 31, 
2017.

If you are currently taking regular monthly or quarterly 
distributions, your preferences have already been recorded 
and your RMD is already set up for 2017.

If you are accustomed to taking your annual RMD in 
a single distribution and you have not yet taken the 
distribution for 2017 or if your regular distributions will 
not meet your obligations, we will be contacting you to 
schedule your 2017 RMD.

If you have questions about your RMD, please call Kathy, 
Diane, Kimberly or Laura at 513-598-5120

Estate planning 
It is always a good idea to review 
estate planning documents. Many 
people believe that a will is a “set 
it and forget it” type of document, 

but that is unfortunately not the case. It’s important 
to review wills and other estate planning documents 
periodically and identify any changes. 

2017 Charitable Donations
Charitable donations can be one of 
the most powerful tax-savings tools. 
If you plan on making year-end 
charitable contributions of securities in 
your Schwab account, please note the 
deadline for processing the transfer:

For Gifting of Mutual Funds & Stock, the Letter of 
Authorization must be received in our office by Monday, 
November 28, 2017.

Got Questions?
These are just a handful of financial issues to consider at 
year end. Your HCM Wealth Advisor can run through 
a more comprehensive checklist based on your personal 
circumstances. Call to schedule a meeting as soon as 
possible, before the hustle and bustle of the holiday season 
starts.

Year End & Life Events
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We are proud to announce that Jim 

Eutsler has earned his CERTIFIED 

FINANCIAL PLANNER™ 

certification after completing 

the CFP® Board requirements, 

including passing the CFP® 

examination. The CFP® is the 

highest professional designation in 

the financial planning field. 

Jim works with HCM clients in the areas of Retirement 

Planning, Financial Planning, Investment Management 

and Income Tax Planning.  Jim joined HCM in 2015, after 

a 15 year career at Procter and Gamble where he primarily 

worked in corporate finance and accounting.  He has 

extensive knowledge about P&G’s retirement plan which has 

proven beneficial and insightful for both prospective and 

existing clients.

HCM News We are pleased to announce that Doug Johnson has joined Hengehold Capital Management. Doug will serve as the Firm’s Senior Investment Strategist. In this position Doug will guide the Investment Committee in developing and implementing the Firm’s investment strategies.  Doug brings to HCM more than fifteen years of industry experience. For the past 11 years Doug has worked for Touchpoint Wealth Partners, where he was the Investment Manager.

Doug’s hobbies include golfing, watching hockey and coaching his son’s soccer and hockey teams.
Doug and his wife Cindy have two sons six year old Cole and 15 month old Caleb. Doug and his family reside in West Chester. Doug is a graduate of Centre College in Danville, KY with a BA in Economics. 

This newsletter provides financial and tax information to clients and friends of Hengehold Capital Management LLC. This information should not be acted upon 
without first determining its application to your specific situation. For further details on any article, please contact us.

About Us…
When you decide to work with an Advisor to help plan and prepare for your financial future, it is important to work 
with professionals who are willing to take the time necessary to understand your situation and help you create solutions 
uniquely suited to meeting your goals and objectives. Your HCM Team is always available to answer your questions. At 
HCM, we provide goals-based wealth planning and investment management services using the top technology, research, 
and analytical skills of our investment professionals. As a fee-only Registered Investment Advisor, our loyalties are always 
aligned with our clients’ best interests 513-598-5120 or visit our website at hengeholdcapital.com.

2017 Festival of Lights Tickets
The holidays are a time for family, friends and creating memories. Keeping with our holiday tradition, we are happy to 
treat HCM clients and their families to Festival of Lights tickets for the 2017 holiday season.

Your 2017 Festival of Lights invitations will be delivered by email in early November. All of the information for reserving 
your tickets will be included in the email.  If you do not have an email address, we will send you printed information in 
early November. 
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