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GET YOUR DUCKS IN A ROW

 Recently, I had done a presentation 
for our local Chamber of 
Commerce. I talked about some 
interesting case studies that I had 
encountered over the past 16 years 
and there seemed to be a lot of 
interest in estate planning. This led 
me to writing this piece to share 
some insight and hopefully help 
you avoid unnecessary problems 
with yours or your parent’s estates.  
   If you’ve ever been in charge of 
distributing someone’s stuff after 
they pass away, you may or may not 
have had pleasant memories of the 
process. Too many times I’ve seen 
very simple oversights that could 
cost the heirs time and money, 
needlessly. A simple registration 
change, like adding a TOD or POD 
will not only save the expense of 
probate, but could also prevent a 
distant relative from disputing your 
wishes. To better understand this, 
we first have to understand how 
assets transfer at someone’s death.

#1 Beneficiary Designations 
are common on things such as life 
insurance, annuities and 401(k)’s. 
If someone were to die with an 
annuity which still listed their ex-
spouse as the primary beneficiary, 
the insurance company is bound 
to have to pay out the proceeds of 
the death benefit to the ex-spouse, 
regardless of what the will says! So 
be sure to update those beneficiary 
designations.

#2 TODs (transfer on death) 
and PODs (payable on 
death) are sort of like beneficiary 
designations, however they are 

part of the actual registration of an 
account. Many clients have listed 
children on an account, jointly, 
with the hopes of avoiding probate. 
Though jointly owned assets do 
pass to the remaining owner free 
from probate, this opens a possible 
bridge of unforeseen liability from 
the joint owner such as credit card 
debt collections, medical bills, 
negligence from a car accident, etc. 
So, instead of titling assets jointly, 
you may want to list a TOD or POD 
on the account to avoid probate 
and avoid unnecessary liability. 
Just keep in mind, a POA (power 
of attorney) would be needed to 
allow that other person to act on 
the account in the event the owner 
were to become incapacitated 
or unable to manage their own 
finances. 

#3 The dreaded PROBATE 
process. I’m sure you’ve heard 
that you need to avoid probate, 
but have no idea what that even 
means. If you own an asset, let’s 
say a CD at the bank and have 
never registered it with a TOD or 
POD registration, then who gets 
it after you’re gone? This is what 
probate is for. Assuming you have a 
valid will, it’s your will that directs 
who will be the lucky recipient of 
that CD. Depending on the value 
of the estate it may or may not 
have to go through a full probate 
proceeding. To open a probated 
estate, my understanding is, you 
have to hire an attorney to submit 
the proper documents to the court. 
The estate has to announce the 
death publicly to allow the claims 
of final creditors. During this time 
there could be family disputes that 

arise and next thing you know, the 
will is being contested. See how this 
can get pretty expensive and time 
consuming? Now, the personal 
representative of the estate, gets 
stuck in legal battles preventing the 
intended wishes of the person that 
passed away from being carried 
out. This is why so many people 
want to prevent their estates from 
being probated, rightfully so.

#4 Intestacy Laws We just 
looked at what could happen if you 
have a will. Well, imagine having 
no will. Without a will, not only 
do your things have to go through 
this probate process, but the state 
determines who gets your stuff 
based on who they feel deserves 
it (statutory law). I think most 
people, even if you have no living 
relatives, would prefer having some 
say so as to where and whom gets 
your assets.

#5 Trusts Finally, trusts have been 
touted as being a one stop shop to 
avoid the dreaded probate process. 
Though this may be true, let’s see 
how improper planning could go 
awry. Think of a trust as an empty 
box. Inside that box, written on the 
walls, are your wishes where you 
want your things to go. The person 
that you’ve named to handle this 
(successor trustee) has the key to 
the box and is in charge of doling 
out whatever is inside of the box. 
However, what if there’s nothing 
in the box? What if your attorney 
never explained that you need to 
“fund the trust”. This means you 
have to either re-register assets in 
the name of the trust or list the trust 
as the beneficiary. Well, don’t fear, 

 Can you believe it’s May already? 
This has to be my favorite time of 
the year. The world is bounding with 
life. Flowers are blooming, honey 
bees are buzzing about and the 
fragrant smell of jasmine fills the air. 
A festive Cinco de Mayo will kick 
off this month on May 4th and for 
all you moms out there, we would 
like to wish you a Happy Mother’s 
Day on May 14th ! Happy Mother’s 
Day mom! We also honor Memorial 
Day on May 29th. Though I’ve never 
served in the armed forces, I have 
tremendous respect and admiration 
for those that have. Thank you for 
your continued service and may you 
all be safe.

Respectfully, 
Scott Weidman, CFP®

Certified Financial Planner™ Professional Savannah Court Financial Advisors, Inc.

SCOTT WEIDMAN, CFP®

because a well drafted “pour-over will” 
should handle getting everything into 
the trust. But guess what? The pour-
over will has to go through the probate 
process, completely undermining 
your estate planning objectives. 
   To save your heirs a tremendous 
amount of time, money and 
frustration, it’s important to review 
your overall estate plan and make 
sure you’ve addressed each and every 
account, parcel of real estate, tangible 
items and anything else of value. If you 
are expecting to be the heir to an estate, 
take the time to share this information 
with your parents so they can avoid 
making unnecessary mistakes which 
would save yourself a lot of grief. Of 
course you will want to seek the help 
of a competent financial planner and 
elder law or estate planning attorney if 
things get a bit more complicated.



   There seems to be a growing 
movement within cities and 
towns across the country that 
has led  to raising backyard 
chickens. Most urban chicken 
farmers today seem to care for 
their feathered friends, mostly 

for the farm fresh eggs they 
produce. In fact, once they 
reach full maturity, around 6 
to 9 months they will begin 
laying about one egg every day! 
I’ve always felt a tremendous 
satisfaction begin able to venture 
into my backyard and harvest 
dinner. Any die-hard gardener 
can relate, I’m sure. The idea of 
being completely self-sufficient 
in a world where we’ve become 
so dependent on someone else 
for our most basic human needs 
is a desire, I think, many people 
share. 
   However, that’s not the reason 

we got our chicken last year. 
Chicken manure is one of the 
strongest of any other animal. In 
fact, I’ve learned you cannot mix 
it directly into the soil because 
the nitrogen content is so high 
it will burn, and possibly even 
kill your plants. But, if handled 
properly, it will enrich the soil 
greatly if you compost it for at 
least 6 months. 
   We bought a baby Silkie chick, a 
breed that I’ve never seen before. 
With puffy feathers, resembling 
fur, covering their entire body, 
they almost resemble a little 
fuzzy yard monster. So cute, it 
actually became a real pet and 
not just a utilitarian fertilizer 
manufacturer. As it grew, I 
knew we would eventually have 
to make some sort of coop. So 
Savannah and I embarked on 
one of the most enjoyable daddy-
daughter building projects we’ve 
ever done. We constructed our 
very own chicken coop condo 
from scratch! And what a chicken 
coop it was! Two side nesting 
boxes that could accommodate 
up to 4 chickens, with hinged 
rooves to easily collect our daily 
eggs (yes, that was a nice extra). 

A center common area filled 
with bedding comprised of 2 
inches of paper shreddings from 
my office. A corrugated metal 
roof with plenty of ventilation. 
It was awesome. Any chicken 

would have been in paradise. 
   For months, I would harvest 
the fertilized paper shreddings, 
routinely, once a week and mix 
it into my compost pile. I felt 
like a real urban farmer. It draws 
you closer to your roots. It was 
great. My chicken was happy 
as could be. It even developed 
a friendship with my dogs and 
truly became another family pet. 
But then one Saturday morning 
in August, I lifted the roof of the 
nesting box to great my chicken 
with a fresh, ripe tomato (it loved 
tomatoes) and I realized my 
chicken was dead as a doornail. 
Laying flat in its nesting box. To 
this day, I don’t know how or 
why it died. Some people have 
told me it died of loneliness, but 
I guess we’ll never know. 
   But after all of this, the memory 
of our chicken lives on. This 
year our tomato 
plants have been 
producing more 
tomatoes than I 
can remember. 
Thanks to our 
little feathered 
friend, “Paris” the 
chicken. Rest in 
peace chicken. 
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Did you ever wonder where the 
phrase “Don’t look a gift horse 
in the mouth” comes from? 
The expression refers to the 
practice of evaluating the age of a horse by looking 
at its teeth. This practice is also the source of the 
expression “long in the tooth,” meaning old. Don't 
question the value of a gift. After all it is a gift. 
The American Heritage® New Dictionary of Cultural 
Literacy, Third Edition Copyright © 2005 by Houghton 
Mifflin Company. Published by Houghton Mifflin Com-
pany. All rights reserved.


